
Preface
The Ministry of Finance is entrusted with a broad 

range of duties and functions in relation to national 

finances, and as such it is responsible not only for raising 

sources of government finance to support national 

construction, but also for the provision of effective 

solutions for the sustainability of public finances, for 

the soundness of the tax system, and for the effective 

management of national property. As the administrative 

work performed by the Ministry is closely related to the 

life of the people, the matters of how to enhance the 

quality of public service, deepen administrative efficacy, 

and improve public welfare are important issues to the 

Ministry.

In a review of  work performed in 2011, the 

Ministry continued to implement “The Medium and 

Long Term Program for Achieving Sound Finance” to 

aggressively find alternative sources of revenues and 

reduce uneconomical spending so as to achieve the 

goal of sound finance by financial management, tax 

management, and property management.

In addition, “The Specifically Selected Goods and 

Services Tax Act” was promulgated on 4th May, 2011 
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to bring order to the housing market, 

to meet social expectations, and to 

maintain tax equity, and came into effect 

on 1st June, 2011.

Further, in order to facilitate trade 

security and customs clearance, the 

Ministry was also active in work related 

to the establishment of the Authorized 

Economic Operator (AEO) System. The 

Ministry also continued to participate 

in international taxation activities, and 

continued to promote co-operation in 

international customs affairs.

With respect to the management 

of public property, the Ministry worked 

on the enforcement of “The Plans 

for Strengthening National Property 

Management  and  U t i l i za t i on ”  to 

renovate national properties and to 

facilitate efficiency in their utilization.

This  annual  repor t  prov ides a 

comprehensive overv iew of  work 

performed in 2011 by the Ministry in the 

areas of treasury, taxation, customs, 

and national property. We are pleased 

to present to our readers the details 

on the financial structure of the nation 

which follow and we welcome public 

support and advice as to future efforts in 

regard to our national finances.

Sheng-Ford Chang 

Minister

Ministry of Finance
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